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Listings

New 

Listings

CENTRAL OKANAGAN
303 $252.5 2,070 755

-46.7% -47.8% 93.3% 3.4%

NORTH OKANAGAN
124 $83.2 631 213

-34.7% -29.5% 45.1% -6.6%

SHUSWAP / REVELSTOKE
58 $37.9 454 120

-43.7% -43.7% 65.1% 25.0%

SOUTH OKANAGAN
133 $77.5 804 128

-35.1% -42.5% 50.3% -7.2%

SOUTH PEACE RIVER AREA
36 $9.1 257 16

-23.4% -26.4% -19.4% -20.0%

KAMLOOPS AND DISTRICT
144 $84.3 2,025 320

-52.0% -54.5% 132.5% -4.5%

KOOTENAY
203 $94.3 1,209 257

-44.8% -45.8% 28.2% -20.9%

TOTAL ASSOCIATION
1,001 $638.8 7,450 1,689

-43.8% -45.7% 67.5% -9.8%
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 -49.6%  -35.2%  -40.4%  -33.0%

 1.5%  1.0%  -4.1%  6.7%

 39.0%  45.2%  14.6%  35.8%

 117.5%  67.8%  74.2%  59.7%
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$522,100$558,800$767,500

 -39.4%  -52.0%  -83.3%  -24.3%

 2.6%  12.6%  12.0%  21.3%

 43.3%  -18.3%  -66.5%  36.0%

 92.5%  23.3%  138.9%  37.5%
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1 0 $699,800 5 $470,000

0.0%  -100.0%  3.2%  -80.0%  3.3%

6 $1,095,000 0 $864,300 0

 -50.0%  0.6%  1.7%

2 $1,270,700 0 0

 100.0%  -1.4%

6 $1,115,100 2 $940,600 1 $468,900

 50.0%  1.1%  2.0%  2.9%

0 $923,900 0 $782,100 0

 -100.0%  4.4%  1.6%

0 $882,600 0 $672,400 0 $245,300

 -100.0%  1.7%  15.9%  4.4%

4 $935,300 5 $771,500 6 $576,200

 -78.9%  0.6%  25.0%  2.2%  -14.3%  3.7%

4 $743,900 0 $779,500 0

 -50.0%  -0.8%  15.2%

1 $1,128,500 0 0

 1.1%

3 $938,400 3 $826,800 17 $576,000

 -78.6%  2.0%  0.2%  -45.2%  2.4%

12 $924,100 1 $729,100 5 $513,400

 -14.3%  4.4%  -92.9%  2.4%  -58.3%  3.7%

0 $1,270,600 0 $764,400 0

 -100.0%  -0.2%  1.3%

2 $1,047,300 1 $762,600 1 $453,700

 -50.0%  1.5%  -66.7%  2.8% 0.0%  2.9%

3 $1,386,600 1 $855,400 2

 200.0%  1.2%  -66.7%  0.7%  100.0%

5 $1,031,400 0 $962,100 0

 -28.6%  1.6%  -100.0%  2.0%  -100.0%

9 $1,108,200 0 $1,028,300 1 $604,900

 -43.8%  -1.5%  -100.0%  18.8%  -80.0%  2.2%

7 $1,219,500 3 $813,900 13 $477,500

 -56.3%  0.8%  -75.0%  1.7%  -43.5%  2.9%



1 $1,077,200 0 1

 -75.0%  0.5%  -100.0%

3 $955,400 4 $718,900 3 $470,400

 -25.0%  1.8%  -20.0%  2.8%  -66.7%  3.2%

5 $915,900 0 $806,300 3 $544,100

 -44.4%  -1.9%  -100.0%  10.7%  200.0%  2.2%

5 $777,200 3 $598,100 7 $378,000

 -77.3%  1.7%  -40.0%  2.7%  -22.2%  3.6%

4 $777,800 4 $536,000 3 $402,200

 -77.8%  0.3% 0.0%  2.1%  200.0%  1.4%

5 $966,500 3 $865,600 2 $587,000

 -50.0%  -1.6%  -25.0%  13.6%  -75.0%  2.6%

1 $897,800 0 $791,700 0

 -50.0%  -3.5%  11.4%

6 $1,261,400 0 $1,062,500 0

 100.0%  1.3%  -100.0%  -0.2%

7 $863,300 5 $644,900 9 $496,100

0.0%  -0.4%  -16.7%  2.6%  12.5%  2.5%

1 $1,023,000 1 $833,600 5 $456,700

 -66.7%  -2.0%  -50.0%  1.2%  400.0%  3.1%

5 $1,254,600 1 $1,114,400 1

 -66.7%  2.0% 0.0%  2.7%

6 $966,300 1 $918,000 0

 -50.0%  -3.5%  -75.0%  13.7%

8 $677,200 7 $655,300 8 $445,800

 -11.1%  -2.7%  133.3%  12.6%  -27.3%  2.1%

4 $1,225,200 0 $981,300 0 $389,400

 100.0%  1.9%  -100.0%  2.5%  3.2%
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1 $1,076,900 0 $930,000 0

 -1.4%  -100.0%  4.7%

0 $572,400 1 $252,700 0 $289,800

 -100.0%  -2.8%  -75.0%  5.2%  -100.0%  3.2%

9 $671,200 1 $553,200 0 $239,000

 -50.0%  -3.9%  6.6%  -100.0%  4.9%

1 $812,700 2 $593,700 0

 -87.5%  -1.9% 0.0%  6.2%

0 $488,400 0 $410,900 0

 -4.0%  -0.6%

2 $506,500 0 $440,400 8 $254,800

 -50.0%  0.5%  -100.0%  6.4%  -20.0%  4.9%

6 $897,800 0 $778,200 0

 -25.0%  -1.9%  6.1%

3 $655,100 2 $544,100 0

 -76.9%  -1.2% 0.0%  3.9%

8 $555,300 0 $441,700 0 $327,100

 300.0%  -4.0%  -100.0%  8.0%  3.2%

3 $962,700 0 $943,900 0

 -40.0%  -0.5%  7.7%

2 $521,500 3 $417,900 0

 100.0%  -0.4%  -25.0%  7.7%

0 $947,200 0 0

 1.2%

0 $558,100 2 $432,100 0

 -100.0%  1.4%  2.2%

1 $1,006,600 0 $797,500 0

0.0%  -3.9%  6.0%

1 $835,100 2 $600,700 0

 -50.0%  -3.9%  5.4%  -100.0%

2 $570,300 0 $513,000 0 $280,800

 100.0%  -0.5%  -100.0%  6.7%  -100.0%  3.3%

3 $1,021,000 0 $531,000 0

 -40.0%  4.4%  6.5%
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3 $850,700 1 $742,200 0 $528,700

 -25.0%  0.6%  -87.5%  3.9%  -100.0%  3.1%

4 $502,500 0 0

 33.3%  -2.8%

1 $1,066,300 0 $879,000 2

0.0%  -4.3%  5.9%  -33.3%

1 $635,400 0 0

0.0% 0.0%

2 $1,028,700 0 $513,200 2 $331,000

0.0%  2.2%  5.3%  -60.0%  4.8%

2 $502,600 1 0

 -1.4%

0 $1,093,000 0 0

 -100.0%  -3.5%

0 $579,200 0 $428,500 0

 -100.0%  -2.8%  -100.0%  6.6%
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4 $764,700 1 $704,000 0

 -42.9%  -4.5%  -50.0%  7.2%

0 $773,400 0 0

 -100.0%  -4.0%

5 $646,300 2 $477,900 0 $337,900

 -50.0%  -4.4%  -66.7%  2.6%  2.9%

3 $645,500 0 $630,200 0

 -25.0%  -5.3%  -100.0%  10.8%

1 $770,400 0 $509,500 0 $304,100

 -3.7%  5.4%  4.2%

6 $688,600 0 $509,300 0 $482,200

 -45.5%  -3.0%  -100.0%  6.4%  2.7%

7 $708,000 0 $502,300 0

0.0%  -4.6%  6.2%  -100.0%

0 $536,800 1 $462,100 1 $444,700

 -100.0%  -4.7%  -50.0%  6.0%  -66.7%  6.8%

2 $608,200 0 $596,400 0

0.0%  -2.6%  6.9%

2 $725,200 1 $505,700 0

 100.0%  -3.0%  5.2%  -100.0%

1 $739,600 0 0
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1 $506,400 0 $437,300 0

 -50.0%  4.8%  4.3%

0 $1,168,600 0 0

 -100.0%  2.7%

1 $1,034,300 0 0

 -50.0%  3.4%

0 $1,147,800 0 0

 -100.0%  0.4%

4 $594,000 0 $623,000 0 $368,200

0.0%  2.6%  -100.0%  2.5%  19.5%

3 $1,085,100 0 0

0.0%  3.1%

6 $606,600 2 $424,000 2 $305,500

 100.0%  0.7%  100.0%  2.8%  -50.0%  19.3%

2 $676,100 0 1

 -33.3%  9.8%

1 $734,700 0 $625,600 2 $428,000

 -91.7%  3.9%  -100.0%  7.0%  -66.7%  21.7%

0 $1,329,600 0 0

 0.4%  -100.0%

0 0 0

2 $854,500 0 $635,400 0 $264,700

 -71.4%  3.3%  -100.0%  3.8%  -100.0%  21.5%

1 $832,100 0 0

 -75.0%  1.5%

10 $602,000 1 $597,200 10 $473,300

 -16.7%  3.2%  -80.0%  4.1%  25.0%  17.9%

6 $721,500 5 $458,900 6 $477,600

 -14.3%  1.3%  -37.5%  2.6%  -50.0%  18.2%

0 $819,100 2 0 $312,200

 8.0%  100.0%  20.7%

0 0 0
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0 $1,020,500 0 0

 -100.0%  2.2%

4 $933,500 0 $735,000 0

 -60.0%  3.5%  0.9%

7 $370,500 0 1

 40.0%  7.5%

4 $770,100 0 0

 33.3%  6.6%

3 $945,100 0 3 $393,500

 50.0%  4.7%  -100.0%  17.7%

8 $712,200 0 $492,100 2 $378,100

 -33.3%  4.3%  -100.0%  2.8%  -50.0%  19.8%

0 $982,000 0 0

 -100.0%  3.1%

0 $1,129,600 0 $602,500 0

 7.1%  4.5%
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 MEDIA RELEASE 

For Immediate Release 
 

 

Local Residential Market Inventory Slowly Building Back Up  

 

KELOWNA, B.C. – November 4th, 2022. Residential real estate sales for the month of October in the region 
saw an increase in inventory while sales held steady, reports the Association of Interior REALTORS® (the 
Association). 

A total of 1,001 residential unit sales were recorded across the Association region in October representing a 
43.8% drop in sales compared to the number of units sold during the seasonally uncommon strong market of 
October 2021; dipping only 7.6% compared to last month.  

“Unlike the last two years or so where we saw buyers’ and sellers’ expectations drastically unaligned from 
each other, a shift from the frenzy earlier this year coupled with the winter seasonal slowdown is bringing 
some equilibrium to the market amidst rising interest rates,” says the Association of Interior REALTORS® 
President Lyndi Cruickshank, adding “motivated buyers’ and sellers’ expectations are able to come closer 
together, resulting in a much more positive home buying and selling experience.” 

New residential listings saw a decrease of 9.8% within the region compared to the same month last year with 
1,689 new listings recorded. However, the overall inventory provides more options to buyers with a 67.5% 
increase over the availability in October 2021 with 7,450 units currently on the market.  

“It’s nice to see active listings starting to build back up again,” notes Cruickshank, adding “however, we are 
not quite out of what is considered a seller’s market and into a balanced market.” 

The Benchmark Price for homes in the Central Okanagan, North Okanagan and South Okanagan regions saw 
increases in year-over-year comparisons across all home categories, while the Shuswap/Revelstoke region 
was the exception showing a decrease in the single-family home category while seeing increases in 
townhome and condominium benchmark prices. The benchmark price for single-family homes in the 
Shuswap/Revelstoke lessened 4.1% compared to October 2022, coming in at $673,300.  

The average number of days to sell a home, always a good barometer to watch, increased to 64 days compared 
to last month’s 50 days. It’s important to note that the average of days on market is for the entire Okanagan 
region and that the indicator will vary depending on home type and sub-region. 

Given the high stakes on such a significant financial transaction, home sellers and buyers can benefit from 
the knowledge and skills of a practiced REALTOR®. Contact your local REALTOR® to find out more about the 
real estate market and how they can help you achieve your real estate goals. 

 

-30- 

 



 MEDIA RELEASE 

The Association of Interior REALTORS® is a member-based professional organization serving approximately 
2,500 REALTORS® who live and work in communities across the interior of British Columbia including the 
Okanagan Valley, Kamloops and Kootenay regions, as well as the South Peace River region.  

The Association of Interior REALTORS® was formed on January 1, 2021 through the amalgamation of the 
Okanagan Mainline Real Estate Board and the South Okanagan Real Estate Board. The Association has since 
also amalgamated with the Kamloops & District Real Estate Association and the Kootenay Association of 
REALTORS® 

 

For more information, please contact: 

Association statistical information: Email media@interiorrealtors.com 

Province-wide statistical information: 

BCREA Chief Economist, Brendon Ogmundson, bogmundson@bcrea.bc.ca 

 

About HPI 
The MLS® Home Price Index (HPI) is the most advanced and accurate tool to gauge home price levels and 
trends by using benchmark pricing rather than median or average. It consists of software tools configured to 
provide time-related indices on residential markets of participating real estate boards in Canada. 

 
The trademarks MLS®, Multiple Listing Service® and the associated logos are owned by The Canadian Real Estate 
Association (CREA) and identify the quality of services provided by real estate professionals who are members of CREA 
(REALTOR®/ REALT


